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#EENEREETAER 2021 5" FEBHIFBEEEER Jackson Financial Inc. #EBDHBLR - IR FMRERAM R EEA0EE |
T - b —— S 2 > > —
s N = A B BE =} 4% Sipi 3 =| f44 2=y -] A2 B 3 | = 1=
BEBEARSTINSES - SREUENDNRIENGS - DR OEEEE  BBREEABE -
2020 EREER 2017F2023FEHREEN
3.0 US Operations |FRS summarised balance sheet 1.2 IFRS consolidated balance sheet
uUsD usb
FY19$m FY20 Sm FY17$m  FY18$m  FY19$m  FY20$m  FY21$m FY22$m  FY23$m
Assets Assets _
Total financial investments 271,190 271,807 Goodwill o . . 2,005 2,365 969 %61 o 2l 29
Investment properties 7 7 Deferred acquisition costs and other intangible assets 14,896 15,185 17,476 20,345 6,858 3,884 3,986
h and F;] P val 5 Property, plant and equipment 1,067 1,795 1,065 893 478 437 374
Ca§ an C?S equa-\ ents o 1,960 1621 Insurance contract assets = = = = = 1,134 1,180
Reinsurers’share of insurance contract liabilities 8,394 35,232 Reinsurers' share of insurance contract liabilities 13,086 14,193 13,856 46,595 9,753 1,856 2,426
Other assets 17,696 19,813 Deferred tax assets 3,554 3,305 4,075 4,858 266 140 156
Total assets 299,247] 328,480 |v\ Current tax recoverable 829 787 492 444 20 18 34
Accrued investment income 3,620 3,501 1,641 1,427 1,171 983 1,003
Shareholders' equity 8,929 8,511 4,009 5,207 2,054 3,171 1,779 968 1,161
Non-controlling interests - 1,063 roperties 22,317 22,829 25 23 38 37 39
Total equity 8,929 9,574 Investment in jots{yentures and associates accounted for using the 1,916 2,207 1,500 1,962 2,183 2,259 1,940
equity method
Liabilities Loans 23,054 22,938 16,583 14,588 2,562 590 578
Contract liabilities and unallocated surplus of with-profits funds 269,549 296,513 Equity secu.r!tles and portfolio hol in unit trusts 302,203 273,484 247,281 278,635 61,601 57,679 64,753
C tructural b X 250 250 Debt securities 231,835 223,333 134,570 125,829 99,094 77,016 83,064
ore structural borrowings Derivative assets 6,495 4,450 1,745 2,599 481 569 1,855
Operational borrowings 1,501 1,498 Other investments 7605 8204 1302 1,867 . : :
Other liabilities 19,018 20,645 Deposits 15200 15,023 2,615 3,882 4,741 6,275 5,870
Total liabilities 290,318 318,906 Assets held for distribution - i, i _ i i, i
Total equity and liabilities 299,247 328,480 Assets held for sale 13,472 - - - - -
Cash and cash equivalents 14,461 15,442 6,965 8,018 7,170 5,514 4,751
Total assets 668,203 647, 454,214 516,097 199,102 160,249 174,066
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Domestication of Hong Kong branch

In its half-year results announcement on 12 August 2013, Prudential plc noted that the long-running project to domesticate its Hong Kong insurance business
was approaching its conclusion. The courts have now approved the timetable to complete the project, following directions hearings held respectively on 10

September 2013 in Hong Kong and in London on 13 September 2013. The aim is for the domestication to become effective on 1January 2014.

Background
Since 1964 The Prudential Assurance Company Limited ("PAC") has been providing customers in Hong Kong with insurance products through a local Hong

Kong branch. This is the last remaining Asian branch office of Prudential’s UK-based business and it has grown to become one of the leading insurers in

Hong Kong.

To align the branch business in Hong Kong more closely with Prudential's other Asian operations, the Board of PAC is proposing to transfer the branch
business to two Hong Kong-incorporated companies — Prudential Hong Kong Limited and Prudential General Insurance Hong Kong Limited — with one

providing life insurance and the other providing general insurance.

Similar reorganisations have been undertaken by PAC in the past — most recently in Singapore, Australia, New Zealand and Canada during the 1990s.

Transfer of policies
Life insurance policies that were originally taken out by customers of PAC's Hong Kong branch will be transferred to the new life insurance company in Hong
Kong. The assets supporting PAC's life insurance policies, including those in Hong Kong, form part of the assets of the PAC long-term fund. The proposed

transfer will mean that a certain amount of the fund's assets and Hong Kong liabilities are transferred to the new life company. The vast majority of the life

ERPR : https://www.prudentialplc.com/en/news-and-insights/all-news/news-releases/full-archive/2013/16-09-2013 Confidential
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